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June 30, 2010

TO: City of Sturgis
Sturgis Area Chamber of Commerce
Sturgis Motorcyeles, Inc.
Gaod Sports, Inc.

This letter acknowledges the rights of the above addressees (o the Sturgis Rally
intellectual property owned by Sturgis Motorcycle Rally, Inc.

In the event of a default of the obligation of Sturgis Motorcycle Rally, Inc., allowing the
foreclosure of g security interest in the jnte| lectual property of Sturgis Motoreycle Rally,
Inc,, or in the event such entity is dissolved or otherwise ceases doing business, First
Interstate Bank grants to the City of Sturgis, the Sturgis Aren Chamber of Commerce,
Sturgis Motorcycles, Inc., and Good Sports, Inc., the tight, jointly and severally, to pay
any debt secured by the intellectual property of Sturgis Motorcycle, Inc., and 10 purchase
the intellectual property of Sturgis Motorcycle Rally, Inc.

Sincerely,

FIRST INTERSTATE BANK

BY: gShgca/_(‘Q\.g‘mg,lhﬁmm ;

Shery] R. Eisenbraun, Vice President




