Update from the Finance Director

December 20, 2021

To: Board of Aldermen/Alderwomen of Taxation

From: Agata Herasimowicz, Finance Director City of Derby

Ref. 401 A retirement plan

The 401 A plan for new hires was developed in 2019. In August 2021, the City funded the employer
portion of 2 per cent of annual salary for the first time. The City of 401 A's plan was recently reviewed
and further implementation is required in order for the plan to be fully operational. Additional services
must also be implemented and priced.

Currently, the Finance Office is understaffed, and human resources functions have remained in the
Finance Office with a backlog of work associated with human resources issues.

If you have any questions, feel free to call me anytime at 203-736-1456 or email me at
aherasimowicz(@derbyct.gov

Attachments:

1. 214 YTD Budget Reports are attached as of December 17th 21.
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to reclassify BOE open AP at 6/30/2018 and reconrd activity for 2020

\ 001-000-2000-100-1000-0000 ACCOUNTS PAYABLE-BOE 2,198,187.58
\\_}m-ﬂﬂﬂ-iﬂﬂﬂ-mﬁ-mﬂwﬂﬂﬂ ACCOUNTS PAYABLE-GRANTS 31.470.38 )
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Total 9,729,817.09 9,729,817.09
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Derby

Municipal Aid Allocations: Fiscal Years 22/23

Per Office of Fiscal Analysis 6/9/21 {not including bonded aid which are Town Aid Road, LoCIP, and Grants for Municipal Projects)
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